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A RESOLULION PROPOSTNG 1SSUANCE AND SALE OF INDUSTRIAL DEVELOPMENT RLVENUE
BONDS OF THE COUNTY OF TORRANCE, MEW MEX1CO, TN AW AMOUNT OF NOT HORE THAN
10 mi114on dollavs.. ... . .10 DLFRAY PART OF ALL OF THE COST OF AC-

QUIRIIG ASSETS NECESSARY FOR A PROPOSED PROJECT OF  Shelly Arthur R/R .
A S T T CORPORATION,  THLREFORE, 11 ORDER 10 ‘TNDUCE
SUCH CORPORATION 10 LOCATE CLRTAIN OF 1TS MANUFACTURING AND COIALRCIAL
FACILITIES IN THE STATE OF NLN DEX1CO, SUCH PROJECT 10 BE LOCATED WITHIN
THE COUNTY OF TORRAMCE.

WHLREAS,  the County of Torrance, duly organized and existing under the
Taws of Lhe Stale of New Mexico (herein called "county") is
empowered pursuant to the Industrial Revenue Bond Act (Sections
3-39-1 to 3-32-16, inclusive, H.M.S.A., 1978) (herein called
"Act") Lo acquire one or more projects (as that term is de-
fined in the Act) Lo be located within the County for the pur-
pose of promoting indusiry and trade other than relail (rade,
by inducing manufacturing, industrial and commercial entermrises
Lo Tocate or expand in the Statle of New Mexicos and

WHEREAS,  Lhe County specifically desires o promote indusiry and trade
by inducing manufacturing, industrial and commercial enterprises
Lo locate or expand wilhin the County; and

WHEREAS,  Lhe County is cmpowered to issue its indusirial development
pevenue bonds pursuant to the Act for the purpose of defraying
the cost of acquiring by construction and purchase, or efther,
any project, and Lo secure the payment of such bonds as provided
in the Acty and

WHEREAS, the Act precludes the County from operating any project as a
bustness or in any manner excepl as lessor Lhereof and provides
that each project shall be self-Tiquidaling; and

WHEREAS, S SheNy Arthur R/R. ... has presented Lo Lhe County a
nroposal whaoreby the County will acquire the land, together
with the buitding or buildings thercon, and fmprovaments
therulo and olher property Lo be uscd in Jocatling certain of
fLs manufacturing .and commereial facilities within the County;
and

WHLREAS,  at Lhe time of dssvance of Lhe bonds, the Company proposes Lo
enter into a Tease agrecement with the County under which the
Company would be abligaled to pay rental on Lhe Project suffi-
ciont to pay the principal of, interest on, and redesplion
premiun, 1f any, on the honds as and when the same shall be
due and payable; and



VHLREAS, Lhe Company has requested the County to take official action
doclaring 1ts inlention to authorize fgeuance of industrial
development revenue bonds Lo finance acquisition of the Project
in whole or party and

WHEREAS,  the County as an inducement to the Company Lo locate Lhe Project
in Torrance County, lew Mexico, desires to declare its intention
to authorize Lhe fssuance of industrial development revenue
bonds for the purposes of the Project.

AE 1T RESOLVED BY THE COMMISSION, THE GOVERNING BODY OF THE COUNTY OF TORRANCE, 14:

Seclion 1. That all action (nol inconsistent with the provision hereof) hereto-
fore taken by the Torrance County Conmission and the officers thereof directed
toward acquisition of the Project and the fssuance and sale of the bonds therefor,
if any, be and Lhe same s hereby ralified, approved, and confirmed.

Seclion 2. That for the purpose of fnducing the company to locate and establish
the project in Lhe Counly of Torrance hereby declares its intention o fssue and
sl 1ls industrial rovenue bonds (herein referred to as Lhe ponds) in the amount
of not mora Lhan 10 million doltavs —— — todefray part or

all of the cost of acquiring assels necessary for the Project, which Bonds may

be fssund and sold in one series or more in an aggregale principal amount of

not more Lhan 10 million dollars .

Section 3. That Lhe County undertake all steps necessary Lo establish the Project
as a salf-1iquidating facility for the use of the Company in accordance with the
purpose and intent of Lhe Act as hereinabove described, provided the Project will
pe Joecated within the County of Torrance.

seclion 4. That nothing contained in Lhig resolution or in any other instriment
rolating Lo the Project or Lo the Bonds shall be construed as giving rise to a
pecuniary 1iability to the County or a charge against its general credit or
taxing powars, it being undersiood that no costs pespecting acquisition of Lhe
project shall be patd by the County, oxcept Lo the extent such cosls shall be
paid out of Lhe procecds of the Fonds, and that all expenses reasonably incurred

by the County in connection thevewith are Lo be promptly reimbursed by the Company.
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. That prior to Lhe execution of the Bond Purchase Agreement, Lease,
wortoage and indenture of Trust and other necessary documents, if any, in connec-
tion with Uhe Project and issuance of the Ronds, sueh documents shall be subject
Lo aulhorizalion by ovdinance of Torrance County in accordance with provisions
of the Act. .

Soction 5.

Section 7. That if any section, paragraph, ¢lause or provision of this Resolution
ehall for any reason he held to be invalid or unenforceable, the invalidity or
anen forecabilily of such section, paragraph, clause or provision shall not affect
any of the remaining provision of this Resolution,
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FASSED, ADOPTED, SIGHED AND APFROVED THIS N

RLLonys FORRAUCE COUNTY COMMISSION
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